
*Contractual expense cap for net expense ratio of 0.75% is in effect through 09/31/2024.
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About HRTS

The actively managed Tema Cardiovascular and 
Metabolic ETF seeks to provide long-term growth of 
capital by investing in companies leading the fight 
against diabetes, obesity and cardiovascular diseases.  

Obesity is on the cusp of a revolution in therapeutics, 
while heart disease, the most common cause of death1, 
is witnessing a renaissance of therapies driven by 
genetic insights and tools.  

The complex combination of scientific, regulatory and 
financing risks requires investment and scientific 
expertise to navigate this secular theme.

Why HRTS

Underpenetrated, large market

Obesity is forecast to affect one in four 
people globally by 20352, and obesity-
related conditions like diabetes and 
heart disease represent vast markets 
with significant growth potential. 

Innovation

The Industry is witnessing significant 
progress in obesity therapeutics led by 
new drugs such as Ozempic and 
Wegovy, as well as a renaissance in 
cardiovascular therapies through novel 
platforms like gene editing.

Research expertise

The fund conducts deep and 
comprehensive research, in an effort to 
identify those companies that deliver 
breakthrough solutions at attractive 
valuations.

Barriers to entry

In our view, many of the businesses 
identified have high barriers to entry, 
such as such as costly and lengthy 
clinical trials, large salesforce 
requirements in primary care markets, 
and substantial patent protection.

Uncorrelated

Performance of many companies relies 
on clinical or commercial success, which 
is an uncorrelated source of return.
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Portfolio Summary As of 10/31/2023

Ticker Company name % of Net assets

LLY US Eli Lilly & Co 5.5%

NOVOB DC Novo Nordisk A/S 5.5%

AMGN US Amgen Inc 5.0%

VRTX US Vertex Pharmaceuticals Inc 4.5%

BAYN GY Bayer AG 4.5%

MDT US Medtronic PLC 3.5%

ALNY US Alnylam Pharmaceuticals Inc 3.5%

4519 JP Chugai Pharmaceutical Co Ltd 3.5%

DXCM US Dexcom Inc 3.0%

EW US Edwards Lifesciences Corp 3.0%

41.5%

Top 10 Holdings As of 10/31/2023

1 Month 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception

Fund NAV - - - - - - - -

Market Price - - - - - - - -

Fund Performance As of 10/31/2023

Please see website for complete holdings information. Holdings are subject to change. Country weighting relates principally to the domicile of the issuers of 
the securities held in the ETF. Sector weighting is based on the Global Industry Classification Standard (GICS). 

Fund inception date: 11/20/2023. The performance data quoted represents past performance. Past performance does not 
guarantee future results. The investment return and principal value of an investment will fluctuate so that an investor’s 
shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower 
or higher than the performance quoted. Brokerage commissions will reduce returns. For performance data current to the 
most recent month-end visit temaetfs.com/hrts. Short term performance, in particular, is not a good indication of the 
fund’s future performance, and an investment should not be made based solely on returns.
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Tema Cardiovascular and Metabolic ETF
Information as of 10/31/2023

Glossary



30-Day SEC Yield: is a standard yield calculation developed by the Securities and Exchange Commission (SEC) that facilitates fairer 

comparisons of funds. The figure reflects dividends and interest earned by the securities held by the fund during the most recent 30-day 

period, net the fund's expenses.


Median 30-Day Bid/Ask: The median 30-day bid/ask spread is the percentage by which the the fund's ask price exceeds its bid price over 

the the last 30 calendar days.

Risk Information



Carefully consider the Fund’s investment objectives, risk factors, charges and expenses before investing. This and 
additional information can be found in the Fund’s prospectus or summary prospectus, which may be obtained by visiting 
www.temaetfs.com. Read the prospectus carefully before investing



Important Risks

Investing involves risk including possible loss of principal. There is no guarantee the adviser’s investment strategy will be 
successful.



Industry Concentration Risk: Because the Fund's assets will be concentrated in an industry or group of industries, the Fund is 
subject to loss due to adverse occurrences that may affect that industry or group of industries.




Biotechnology Industry Risk: The biotechnology industry can be significantly affected by patent considerations, including 
the termination of patent protections for products, intense competition both domestically and internationally, rapid 
technological change and obsolescence, government regulation and expensive insurance costs due to the risk of product 
liability lawsuits. In addition, the biotechnology industry is an emerging growth industry, and therefore biotechnology 
companies may be thinly capitalized and more volatile than companies with greater capitalizations.



Sector Focus Risk: Obesity and Cardiology companies are highly dependent on the development, procurement and 
marketing of drugs and the protection and exploitation of intellectual property rights. A company’s valuation can also be 
greatly affected if one of its products is proven or alleged to be unsafe, ineffective or unprofitable. The stock prices of 
Obesity and Cardiology companies have been and will likely continue to be very volatile. The costs associated with 
developing new drugs can be significant, and the results are unpredictable. Newly developed drugs may be susceptible to 
product obsolescence due to intense competition from new products and less costly generic products. Moreover, the 
process for obtaining regulatory approval by the U.S. Food and Drug Administration or other governmental regulatory 
authorities is long and costly and there can be no assurance that the necessary approvals will be obtained or maintained. 
Companies in the medical equipment industry group may be affected by the expiration of patents, litigation based on 
product liability, industry competition, product obsolescence and regulatory approvals, among other factors.



Investing in foreign and emerging markets involves risks relating to political, economic, or regulatory conditions not 
associated with investments in U.S. securities and instruments. In addition, the fund is exposed to currency risk.



ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Total Returns are 
calculated using the daily 4:00pm EST net asset value (NAV). Market price returns reflect the midpoint of the bid/ask spread 
as of the close of trading of the exchange where Fund shares are listed. Market price returns do not represent the returns 
you would receive if you traded shares at other times. 



Tema Global Limited serves as the investment adviser to Tema Cardiovascular and Metabolic ETF (the “Fund”), and NEOS 
Investments, LLC serves as a sub adviser to the Fund. The Fund is distributed by Foreside Fund Services LLC, which is not 
affiliated with Tema Global Limited nor NEOS Investments, LLC. Check the background of Foreside on FINRA’s BrokerCheck.



For inquiries: info@temaetfs.com

https://temaetfs.com
http://www.temaetfs.com/

	tema-factsheet-hrts
	tema-factsheet-hrts2
	tema-factsheet-hrts3

