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Before you invest, you may want to review the Tema Cardiovascular and Metabolic ETF (the “Fund”) statutory prospectus and
statement of additional information, which contain more information about the Fund and its risks. The current statutory prospectus
and statement of additional information dated October 20, 2023 are incorporated by reference into this Summary Prospectus. You
can find the Fund’s statutory prospectus, statement of additional information, reports to shareholders, and other information about
the Fund online at http://www.tema.co. You can also get this information at no cost by calling at 1.888.744.1377.
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Summary Information — Tema Cardiovascular and Metabolic ETF

Investment Objective

Tema Cardiovascular and Metabolic ETF (the “Fund”) seeks to provide long-term growth of capital.

Fund Fees and Expenses

The table below describes the fees and expenses that you pay if you buy, hold and sell shares of the Fund. You may pay other fees,

such as brokerage commissions and other fees to financial intermediaries, which are not reflected in the table and example
below.

Shareholder Fees (fees paid directly from your investment) None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Management Fee 0.99%
Distribution and Service (12b-1) Fees 0.00%
Other Expenses 0.00%
Total Annual Fund Operating Expenses 0.99%
Fee Waiver Expense Reimbursement" 0.24%
Total Annual Fund Operating Expenses After Fee Waiver 0.75%

(1) Tema Global Limited (the “Adviser”) has contractually agreed to waive its fees and reimburse expenses to the extent necessary
to keep total annual operating expenses of the Fund (excluding amounts payable pursuant to any plan adopted in accordance
with Rule 12b-1, interest expense, taxes, brokerage commissions, other expenditures which are capitalized in accordance with
generally accepted accounting principles, and extraordinary expenses) from exceeding 0.75% of the average daily net assets of
the Fund until at least June 30, 2025, unless earlier terminated by the Board of Trustees (the “Board”) of Tema ETF Trust (the
“Trust”) for any reason at any time. The Adviser may not terminate the fee waiver during the contractual period.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The
Example assumes that you invest $10,000 in the Fund for the time periods indicated and then sell all of your shares at the end of
those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses

remain the same. Although your actual costs may be higher or lower, based on these assumptions your cost would be:

1 Year 3 Years

Although your actual costs may be higher or lower, based on these assumptions
your costs would be: $77 $291
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it purchases and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may result in higher transaction costs and higher taxes when shares are held in a taxable account.
These costs, which are not reflected in Annual Fund Operating Expenses table or in the Example above, may affect the Fund’s
performance. Because the Fund is newly organized, there is no portfolio turnover to report.

Principal Investment Strategies of the Fund

Under normal circumstances, the Tema Cardiovascular and Metabolic ETF seeks to achieve its investment objective by investing at
least 80% of its net assets, which include borrowings for investment purposes, in publicly listed companies that derive at least 50%
of revenues from products or services related to the treatment of cardiovascular diseases and/or metabolic diseases, as defined by
the Centers for Diseases Control and Preventions (“CDC”). The Adviser will apply this definition to internal research and analysis
based on company disclosure (such as 10-K filings, company presentations, capital markets day presentations) and other publicly
available sources (e.g., sell-side research, biotechnology industry publications etc.) to make this assessment. Example companies
include large pharmaceutical firms, development-stage biotechnology companies, diagnostic focused businesses with products used
to diagnose and/or treat the aforementioned diseases, medical device companies focused on treatment of the aforementioned
diseases, and healthcare service providers with a specific strategic focus on helping treat and manage the aforementioned diseases,
each providing they meet the aforementioned revenue test.

The Fund generally is expected to consist of more than 15 companies but not more than 100 companies. The number of
constituents may change depending on the number of companies available for investment that meet the Fund’s criteria.

To be eligible for inclusion in the Fund, a company must have a market capitalization of at least $100 million and there is no upper
limit on the market capitalization of a portfolio company. To be eligible for inclusion in the Fund, a company must have a three-
month average daily traded value of at least $500,000.

A significant portion of the Fund’s assets are expected to be invested in the United States and Europe.

The Fund will not engage in currency hedging and is expected to own foreign currency for short periods of time for the purposes of
buying and selling non-US listed securities and collecting dividends and/or coupon payments from those securities.
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The Fund is classified as a “non-diversified” investment company under the Investment Company Act of 1940, as amended (the
“1940 Act”), which means that it may invest a high percentage of its assets in a limited number of issuers and sectors.

The Fund relies on the professional judgment of its Adviser to make decisions about the Fund’s portfolio investments.

The basic investment philosophy of the Adviser is to seek to invest in growth companies within the aforementioned thematic
universe that are attractively valued when compared to their fundamentals and potential for earnings growth. The Adviser’s security
selection process for identifying companies within the aforementioned theme uses both “top down” idea generation (sector, theme,
company research) and “bottom up” security selection (valuation, fundamental, quantitative, qualitative measures) approaches.

In practice “top down” idea generation means fundamental sector research, quantitative tools (for example screening based on
metrics such as five-year historic revenue growth, margins, or returns on invested capital) and the Adviser’s own expertise, are used
to narrow down the specific thematic research universe.

Once this is defined “bottom up” security analysis involves the Adviser comparing valuation multiples (such as free cash flow
yield, price to book ratio and price to earnings ratio or enterprise to total invested capital, among others) to fundamental metrics
(such as organic revenue growth, margins, returns on invested capital and equity, among others). Investments are deemed
attractively valued when compared to fundamentals if the valuation multiples are below and fundamentals are above either (1)
peers (2) the companies own historic averages (3) or prospective forecasts (as determined by the Adviser). Buttressing this is a
detailed fundamental research profile of each company assessing business model, competitive edge, management incentives and
track record, and balance sheet.

The Adviser integrates environmental, social and corporate governance (“ESG”) considerations into its investment analysis. This is
in support of both the objective of maximizing return and the broader analysis of risks associated with individual companies. The
Adviser, however, does not use ESG considerations to limit, restrict or otherwise exclude companies or sectors from the Fund’s
investment universe.

ESG factors in this context include, but are not limited to, the impact on or from climate change, natural resource use, waste
management practices, human capital management, product safety, supply chain management, corporate governance, business
ethics and advocacy for governmental policy.

The Adviser may measure companies when considering ESG factors using sustainability data including scoring information that is
provided by (i) the companies themselves, (ii) several third-party data providers (which are subject to change from time to time),
including, but not limited to, Refinitiv, FactSet©, Trucost, Sustainalytics, SAM ESG Research and Persefoni and (iii) the Adviser
itself.
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While the Fund intends to seek select opportunities to actively engage with one or more portfolio companies, it may only be able to
do so in limited circumstances and generally seek to indirectly influence the policies of portfolio companies through voting proxies
of such companies. The Fund seeks to encourage transformational change at the public companies within its portfolio through the
application of these proxy voting guideline.

In making these considerations the Adviser will use both internal and external data sources and analyses including, but not limited
to, those provided by companies directly or by third parties. These considerations also inform monitoring of existing positions. To
conduct this Analysis, the Adviser will use its own internal research and analysis, based on company materials (such as annual
reports, websites, strategic and sell-side conference presentations) and other sources (publications focused on relevant industries,
and external research by sell-side banks or consultancy firms.

The Fund may invest in foreign securities listed on foreign exchanges as well as American Depositary Receipts (“ADRs”) and
Global Depositary Receipts (“GDRs”). The Fund is classified as a “non-diversified” investment company under the Investment
Company Act of 1940, as amended (the “1940 Act”), which means that it may invest a high percentage of its assets in a limited
number of issuers and sectors.

The Fund may invest in small-, mid- and large capitalization companies.
The Fund may engage in securities lending.
Principal Risks of Investing in the Fund

As with all funds, a shareholder is subject to the risk that his or her investment could lose money. An investment in the Fund is
not a bank deposit and is not insured or guaranteed by the FDIC or any government agency. The principal risks affecting
shareholders’ investments in the Fund are set forth below.

Industry Concentration Risk. Because the Fund’s assets will be concentrated in an industry or group of industries, the Fund is
subject to loss due to adverse occurrences that may affect that industry or group of industries.

Medical Product and Device Company Risk. Companies in the medical equipment industry group may be affected by the expiration
of patents, litigation based on product liability, industry competition, product obsolescence and regulatory approvals, among other
factors. With respect to regulation, companies that manufacture or develop medical products or devices subject to extensive
regulation in the United States by the FDA and by comparable government agencies in other countries. The regulations govern the
development, design, approval, manufacturing, labeling, importing and exporting and sale and marketing of many of our medical
products. These regulations are also subject to future change. Failure to comply with applicable regulations and quality assurance
guidelines could lead to manufacturing shutdowns, product shortages, delays in product manufacturing, product seizures, recalls,
operating restrictions, withdrawal or suspension of required licenses, and prohibitions against exporting of products to, or
importing products from, countries outside the United States. Medical product and medical device companies could be required to
expend significant financial and human resources to remediate failures to comply with applicable regulations and quality assurance
guidelines.
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Pharmaceutical Company Risk. Companies in the pharmaceutical industry are heavily dependent on patent protection. The
expiration of patents may adversely affect the profitability of the companies. Pharmaceutical companies are also subject to
extensive litigation based on product liability and other similar claims. Many new products are subject to approval of the Food and
Drug Administration, a process that can be long and costly. Expanding international operations may lead to risks resulting from
differences between U.S. and foreign legal, political and economic systems, regulatory regimes and market practices.

Sector Focus Risk. The Fund may invest a significant portion of its assets in one or more sectors and thus will be more susceptible
to the risks affecting those sectors. The Fund anticipates that it may be subject to some or all of the risks described below.

Biotechnology Industry Risk. The biotechnology industry can be significantly affected by patent considerations, including
the impairment and termination of patent protections for products such as products designed to treat diabetes, heart
diseases and/or diseases related to metabolic health issues, intense competition both domestically and internationally,
rapid technological change and obsolescence and government regulation. In addition, the biotechnology industry is an
emerging growth industry, and therefore biotechnology companies may be thinly capitalized and more volatile than
companies with greater capitalizations. Biotechnology companies must contend with high development costs, which may
be exacerbated by the inability to raise prices to cover costs because of managed care pressure, government regulation or
price controls.

Healthcare Sector Risk. To the extent the Fund focuses on the healthcare sector, the Fund may be more susceptible to the
particular risks that may affect companies in the healthcare sector than if it were invested in a wider variety of companies
in unrelated sectors. The profitability of companies in the healthcare sector may be adversely affected by the following
factors, among others: extensive government regulations, restrictions on government reimbursement for medical expenses,
rising costs of medical products and services, pricing pressure, an increased emphasis on outpatient services, changes in
the demand for medical products and services, a limited number of products, industry innovation, changes in technologies
and other market developments. A number of issuers in the healthcare sector have recently merged or otherwise
experienced consolidation. The effects of this trend toward consolidation are unknown and may be far-reaching. Many
healthcare companies are heavily dependent on patent protection. The expiration of a company’s patents may adversely
affect that company’s profitability. Many healthcare companies are subject to extensive litigation based on product
liability and similar claims. Healthcare companies are subject to competitive forces that may make it difficult to raise
prices and, in fact, may result in price discounting. Many new products in the healthcare sector may be subject to
regulatory approvals. The process of obtaining such approvals may be long and costly, and such efforts ultimately may be
unsuccessful. Companies in the healthcare sector may be thinly capitalized and may be susceptible to product
obsolescence. In addition, a number of legislative proposals concerning healthcare have been considered by the U.S.
Congress in recent years. It is unclear what proposals will ultimately be enacted, if any, and what effect they may have on
companies in the healthcare sector.
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Authorized Participant Concentration Risk. Only an Authorized Participant (as defined below) may engage in creation or
redemption transactions directly with the Fund. The Fund has a limited number of institutions that act as Authorized Participants.
To the extent that these institutions exit the business or are unable to proceed with creation and/or redemption orders with respect to
the Fund and no other Authorized Participant is able to step forward to create or redeem Creation Units, Fund shares may trade at a
discount to net asset value per share (“NAV”) and possibly face trading halts and/or delisting.

Common Stock Risk. Common stock holds the lowest priority in the capital structure of a company, and, therefore, takes the largest
share of the company’s risk and its accompanying volatility. The value of the common stock held by the Fund may fall due to
general market and economic conditions, perceptions regarding the industries in which the issuers of securities held by the Fund
participate, or facts relating to specific companies in which the Fund invests.

Currency Risk. The Fund may invest its assets in securities denominated in non-U.S. currencies. Changes in currency exchange
rates and the relative value of non-U.S. currencies will affect the value of the Fund’s investment and the value of the shares.
Because the Fund’s NAV is determined in U.S. dollars, the Fund’s NAV could decline if the currency of the non-U.S. market in
which the Fund invests depreciates against the U.S. dollar, even if the value of the Fund’s holdings, measured in the foreign
currency, increases. Currency exchange rates can be very volatile and can change quickly and unpredictably. As a result, the value
of an investment in the Fund may change quickly and without warning and you may lose money.

Depositary Receipt Risk. The Fund may invest in depositary receipts which involve similar risks to those associated with
investments in foreign securities. Investments in depositary receipts may be less liquid.

ESG Ratings and Data Provider Risk. Issues may arise at companies providing ESG ratings, data and analysis that adversely affect
their operating systems and facilities. Such issues and incidents including cybersecurity incidents, may cause significant and
widespread disruption to such companies’ physical infrastructure or operating systems. Such risks could result in material adverse
consequences for the Fund and may, among other things, harm Fund operations, result in financial losses to the Fund and its
shareholders, cause the release of confidential or restricted information, and result in regulatory penalties, reputational damage,
and/or increased compliance, reimbursement or other compensation costs. Fund operations that may be disrupted or halted due to
incident at a provider of providing ESG ratings, data and analysis.
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ESG Risk. Because the Fund evaluates ESG factors to assess and exclude certain investments for non-financial reasons, the Fund
may forego some market opportunities available to funds that do not use these ESG factors. Information used by the Fund to
evaluate ESG factors, including data provided by third-party vendors, may not be readily available, complete or accurate, and may
vary across providers and issuers and within industries, which could negatively impact the Fund’s ability to apply its methodology
and in turn could negatively impact the Fund’s performance. Currently, there is a lack of common industry standards relating to the
development and application of ESG criteria which may make it difficult to compare the Fund’s principal investment strategies
with the investment strategies of other funds that apply certain ESG criteria or that use a different third-party vendor for ESG.

Early Close/Trading Halt Risk. An exchange or market may close or issue trading halts on specific securities, or the ability to buy
or sell certain securities or financial instruments may be restricted, which may result in the Fund being unable to buy or sell certain
securities or financial instruments. In such circumstances, the Fund may be unable to rebalance its portfolio, may be unable to
accurately price its investments and/or may incur substantial trading losses.

Emerging Markets Securities Risk. Emerging markets are subject to greater market volatility, lower trading volume, political and
economic instability, uncertainty regarding the existence of trading markets, and more governmental limitations on foreign
investment than more developed markets. In addition, securities in emerging markets may be subject to greater price fluctuations
than securities in more developed markets.

Fluctuation of Net Asset Value Risk. The NAV of the Fund’s shares will generally fluctuate with changes in the market value of the
Fund’s holdings. The market prices of the shares will generally fluctuate in accordance with changes in NAV as well as the relative
supply of and demand for shares on NYSE Arca, Inc. (the “Exchange”). The Adviser cannot predict whether the shares will trade
below, at or above their NAV. The Fund’s market price may deviate from the value of its underlying portfolio holdings, particularly
in times of market stress, with the result that investors may pay significantly more or receive significantly less than the underlying
value of the Fund shares bought or sold. This can be reflected as a spread between the bid and ask prices for the Fund quoted
during the day or a premium or discount in the closing price from the Fund’s NAV. In addition, transactions by large shareholders
may account for a large percentage of the trading volume on the Exchange and may, therefore, have a material effect on the market
price of the Fund’s shares.

Foreign Securities Risk. Investments in securities (including ADRs and Global Depository Receipts (“GDRs”)) of foreign issuers
involve risks not ordinarily associated with investments in securities and instruments of U.S. issuers. The values of foreign
investments may be affected by changes in exchange control regulations, application of foreign tax laws (including withholding
tax) changes in governmental administration or economic or monetary policy (in this country or abroad) or changed circumstances
in dealings between nations. The value of foreign securities is also affected by the value of the local currency relative to the U.S.
Dollar. GDRs may be other than dollar denominated and may be issued in several countries.
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ADRs Risk. ADRs may be subject to some of the same risks as direct investment in foreign companies, which includes
international trade, currency, political, regulatory and diplomatic risks. In a sponsored ADR arrangement, the foreign
issuer assumes the obligation to pay some or all of the depositary’s transaction fees. Under an unsponsored ADR
arrangement, the foreign issuer assumes no obligations and the depositary’s transaction fees are paid directly by the ADR
holders. Because unsponsored ADR arrangements are organized independently and without the cooperation of the issuer
of the underlying securities, available information concerning the foreign issuer may not be as current as for sponsored
ADRs and voting rights with respect to the deposited securities that are not passed through.

Investment Risk. An investment in the Fund is subject to investment risk including the possible loss of the entire principal amount
that you invest.

Issuer-Specific Risk. Fund performance depends on the performance of individual securities to which the Fund has exposure.
Issuer-specific events, including changes in the financial condition of an issuer, can have a negative impact on the value of the
Fund.

Large-Capitalization Company Risk. Large-cap companies may be unable to respond quickly to new competitive challenges such
as changes in technology, and also may not be able to attain the high growth rate of successful smaller companies, especially during
extended periods of economic expansion.

Market Risk. Market risk is the risk that one or more markets in which the Fund invests will go down in value, including the
possibility that the markets will go down sharply and unpredictably. The value of a security or other asset may decline due to
changes in general market conditions, economic trends or events that are not specifically related to the issuer of the security or
other asset, or factors that affect a particular issuer or issuers, exchange, country, group of countries, region, market, industry, group
of industries, sector or asset class. Local, regional or global events such as war, acts of terrorism, the spread of infectious illness or
other public health issue, e.g. COVID-19, recessions, or other events could have a significant impact on the Fund and its
investments. Selection risk is the risk that the securities selected by Fund management will underperform the markets, the relevant
indices or the securities selected by other funds with similar investment objectives and investment strategies. This means you may
lose money.
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New Fund Risk. A new or smaller fund is subject to the risk that its performance may not represent how the fund is expected to or
may perform in the long term. In addition, new funds have limited operating histories for investors to evaluate and new and smaller
funds may not attract sufficient assets to achieve investment and trading efficiencies. There can be no assurance that the Fund will
achieve an economically viable size. Further, an active trading market for shares of the Fund may not develop or be maintained.

Non-Diversified Fund Risk. The Fund is a non-diversified investment company under the Investment Company Act of 1940 (the
“1940 Act”), meaning that, as compared to a diversified fund, it can invest a greater percentage of its assets in securities issued by
or representing a small number of issuers. As a result, the performance of these issuers can have a substantial impact on the Fund’s
performance.

10
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Portfolio Turnover Risk. Due to its investment strategy, the Fund may buy and sell securities frequently. This may result in higher
transaction costs and additional capital gains tax liabilities, which may affect the Fund’s performance.

Securities Lending Risk. Although the Fund will receive collateral in connection with all loans of its securities holdings, the Fund
would be exposed to a risk of loss should a borrower default on its obligation to return the borrowed securities (e.g., the loaned
securities may have appreciated beyond the value of the collateral held by the Fund). In addition, the Fund will bear the risk of loss
of any cash collateral that it invests.

Shares May Trade at Prices Other Than NAV. As with all ETFs, shares may be bought and sold in the secondary market at market
prices. Although it is expected that the market price of shares will approximate the Fund’s NAV, there may be times when the
market price of shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount) due to supply and
demand of shares or during periods of market volatility. This risk is heightened in times of market volatility, periods of steep
market declines, and periods when there is limited trading activity for shares in the secondary market, in which case such premiums
or discounts may be significant.

11
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Small- and Mid-Capitalization Company Risk. The small- and mid-capitalization companies in which the Fund invests may be
more vulnerable to adverse business or economic events than larger, more established companies, and may underperform other
segments of the market or the equity market as a whole. Securities of small- and mid-capitalization companies generally trade in
lower volumes, are often more vulnerable to market volatility, and are subject to greater and more unpredictable price changes than
larger capitalization stocks or the stock market as a whole. Small- and mid-capitalization companies may also have a limited
product line, lack of established history, and depend on a small group of key personnel all of which may make them more
unpredictable than larger capitalization companies.

Trading Risk. Shares of the Fund may trade on the Exchange above or below their NAV. The NAV of shares of the Fund will
fluctuate with changes in the market value of the Fund’s holdings. In addition, although the Fund’s shares are currently listed on the
Exchange, there can be no assurance that an active trading market for shares will develop or be maintained. Trading in Fund shares
may be halted due to market conditions or for reasons that, in the view of the Exchange, make trading in shares of the Fund
inadvisable.

Valuation Risk. The price the Fund could receive upon the sale of a security or other asset may differ from the Fund’s valuation of
the security, particularly for securities or other assets that trade in low volume or volatile markets or that are valued using a fair
value methodology as a result of trade suspensions or for other reasons. Because non-U.S. exchanges may be open on days when
the Fund does not price its shares, the value of the securities or other assets in the Fund’s portfolio may change on days or during
time periods when shareholders will not be able to purchase or sell the Fund’s shares. Authorized Participants who purchase or
redeem Fund shares on days when the Fund is holding fair-valued securities may receive fewer or more shares, or lower or higher
redemption proceeds, than they would have received had the Fund not fair-valued securities or used a different valuation
methodology. The Fund’s ability to value investments may be impacted by technological issues or errors by pricing services or
other third-party service providers.

Performance

Because the Fund has only recently commenced investment operations, no performance information is presented for the Fund at
this time. In the future, performance information will be presented in this section of this Prospectus. Also, shareholder reports
containing financial and performance information will be mailed to shareholders semi-annually. Updated performance information
will be available at no cost by visiting the Fund’s website at http://www.tema.co.

Management

Investment Adviser — Tema Global Limited is the investment adviser to the Fund.

Portfolio Managers

David Song and Yuri Khodjamirian are each responsible for the day to day management of the Fund and each has served as a
portfolio manager since November, 2023.

12
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Sub-Adviser — Neos Investment Management LLC is the sub-adviser to the Fund.

Portfolio Managers — Garrett Paolella, Troy Cates and Ryan Houlton each is responsible for the have day to day management of
the Fund and each have served as a portfolio manager since November, 2023.

Purchase and Sale of Fund Shares

The Fund issues and redeems shares at NAV only in a large specified number of shares each called a “Creation Unit,” or multiples
thereof, and only with authorized participants (“Authorized Participants”) which have entered into contractual arrangements with
Foreside Fund Services, LLC, the Fund’s distributor (“Distributor”). A Creation Unit consists of 10,000 shares. Creation Unit
transactions are expected to be typically conducted in exchange for the deposit or delivery of in-kind securities in the Fund’s
portfolio. The Fund may, in certain circumstances, offer Creation Units partially or solely for cash.

Individual shares of the Fund may only be purchased and sold on a national securities exchange through brokers. Shares of the
Fund are listed on NASDAQ (“Exchange”) and because shares will trade at market prices rather than NAYV, shares of the Fund may
trade at a price greater than or less than NAV.

Tax Information

Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless
your investment is in an individual retirement account (“IRA”) or other tax-advantaged account. Distributions on investments made
through tax-deferred arrangements may be taxed later upon withdrawal of assets from those accounts.

Payments to Broker-Dealer and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary, the Adviser or other related companies may pay the
intermediary for the sale of shares or related services. These payments may create a conflict of interest by influencing the broker-

dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit
your financial intermediary’s website for more information.
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